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Subject: Urgent Call to Action: Restoring Economic Confidence in Northern Virginia  

 

May 20, 2025 

 

Dear Elected Leaders of Northern Virginia,  

  

The Northern Virginia Chamber of Commerce (NVC), in partnership with a coalition of nine 

of our region’s leading chambers, is writing to convey an urgent concern from the business 

community: confidence in Northern Virginia’s economy is rapidly declining, necessitating 

decisive leadership.  

  

A recent survey, conducted by NVC and the strategic communications firm Pinkston, of 

nearly 300 CEOs, executives, and business leaders, reveals a troubling shift in outlook:  

  

• Economic Decline Expected: 59% of business leaders now anticipate a decline in 

Northern Virginia’s economy over the next six months, a stark contrast to the 60% 

who predicted growth in January.  

• Diminished Company Optimism: Optimism regarding individual company 

performance has sharply decreased from 81% in January to just 54% today.  

• Reduced Hiring Plans: Hiring expectations have fallen significantly, with only 12% 

of executives planning to increase hiring, down from 49% earlier this year.  

• Decreased Capital Investment: 43% of executives now expect to decrease capital 

investment, compared to a mere 12% at the start of the year.  

  

The primary pressures cited by businesses include federal agency layoffs (63%), inflation 

(62%), tariff policies (53%), supply chain disruptions, and shrinking federal procurement 

opportunities.  

  

The message from our business community is clear: uncertainty stemming from federal 

policy actions is jeopardizing investment, hiring, and overall growth across Northern 

Virginia.  

  

We know many of you have been speaking out against the federal actions that are putting 

our excellence at risk, and we thank you. Your leadership now is key to our future. As 

chambers representing the diverse interests and geographic breadth of our region, we 
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implore you to collaborate closely with the business community to champion policies that 

will restore stability, confidence, and opportunity.  

  

NVC is proud to have convened this coalition to amplify these critical concerns. We stand 

ready to partner with you in developing solutions that will safeguard Northern Virginia’s 

standing as a premier destination to live, work, and conduct business.  

  

Respectfully,  

 
Julie Coons 

President & CEO 

Northern Virginia Chamber of Commerce (NVC) 

  

Coalition of Northern Virginia Chambers of Commerce  

Joseph Haggerty, President & CEO, Alexandria Chamber of Commerce   

Kate Bates, President & CEO, Arlington Chamber of Commerce   

Jennifer Rose, Executive Director, Central Fairfax Chamber of Commerce   

Sheila Dixon, President & CEO, Dulles Regional Chamber of Commerce   

Elise Neil Bengston, Executive Director, Falls Church Chamber of Commerce   

Charles Kapur, President & CEO, Greater Reston Chamber of Commerce   

Tony Howard, President & CEO, Loudoun County Chamber of Commerce   

Robert Sweeney, President & CEO, Prince William Chamber of Commerce   

Ernisha Hall, President & CEO, Virginia Black Chamber of Commerce  

  

Attachments:  

• Q1 Business Leader Survey  

• Q2 Business Leader Survey  

 


